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Yes No

Yes No

Yes NoFixed Income Compliance:

Miami Beach Policemen's Relief & Pension Fund
Compliance Checklist

As of September 30, 2024

Total Fund Compliance:

Equity Compliance:
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Schedule of Investable Assets

Schedule of Investable Assets

Periods Ending
Beginning

Market Value
$

Contributions
$

Distributions
$

Gain/Loss
$

Ending
Market Value

$
%Return

Schedule of Investable Assets
Total Fund Composite

Since Inception Ending September 30, 2024
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Asset Allocation Compliance

Asset
Allocation

$

Current
Allocation (%)

Target
Allocation (%)

Differences
(%)

Target Rebal.
($000)

Domestic Equity 9,829,758 62.7 57.5 5.2 -809,558

Domestic Fixed Income 3,519,168 22.4 22.5 -0.1 10,475
Real Estate 1,528,663 9.7 15.0 -5.3 824,433
Cash Equivalent 809,715 5.2 5.0 0.2 -25,350

Total Fund 15,687,305 100.0 100.0 0.0 -

Allocation Differences

0.0% 3.0% 6.0% 9.0% 12.0%-3.0 %-6.0 %-9.0 %-12.0 %

Cash Equivalent
$809,715 (5.2%)

Real Estate
$1,528,663 (9.7%)

Domestic Fixed Income
$3,519,168 (22.4%)

Domestic Equity
$9,829,758 (62.7%)

0.2%

-5.3 %

-0.1 %

5.2%

Executive Summary

Policy Target In Policy Outside Policy

0.0% 8.0% 16.0% 24.0% 32.0% 40.0% 48.0% 56.0% 64.0% 72.0% 80.0%

Cash Equivalent
$809,715.2 (5.2%)

Real Estate
$1,528,663.0 (9.7%)

Domestic Fixed Income
$3,519,168.2 (22.4%)

Domestic Equity
$9,829,758.3 (62.7%)

Asset Allocation Compliance
Miami Beach Police Relief Total Fund Composite

As of September 30, 2024
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Asset Allocation By Segment as of
June 30, 2024 : $14,994,213

Asset Allocation By Segment as of
September 30, 2024 : $15,687,305

Allocation

Segments Market Value Allocation

Domestic Equity 9,867,015 65.8

Domestic Fixed Income 3,317,854 22.1
Real Estate 1,547,257 10.3
Cash Equivalent 262,087 1.7

Allocation

Segments Market Value Allocation

Domestic Equity 9,829,758 62.7

Domestic Fixed Income 3,519,168 22.4
Real Estate 1,528,663 9.7
Cash Equivalent 809,715 5.2

Asset Allocation Summary
Total Fund Composite
As of September 30, 2024

NONE
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Asset Allocation By Manager as of
Jun-2024 : $14,994,213

Asset Allocation By Manager as of
Sep-2024 : $15,687,305

Allocation

Market Value Allocation

Corient Equity 9,723,903 64.9
Tocqueville Fixed 3,372,649 22.5
Intercontinental 1,547,257 10.3
Vanguard Total Stock Market Index Fund (VTSAX) 350,241 2.3

Receipt & Disbursement (Cash & Equiv) 162 0.0

Allocation

Market Value Allocation

Corient Equity 10,210,044 65.1
Tocqueville Fixed 3,576,703 22.8
Intercontinental 1,528,663 9.7
Vanguard Total Stock Market Index Fund (VTSAX) 369,400 2.4

Receipt & Disbursement (Cash & Equiv) 2,494 0.0

Asset Allocation Summary
Total Fund Composite
As of September 30, 2024

NONE
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Allocation

Market
Value

$
%

Performance(%)

QTR FYTD 1 YR 3 YR 5 YR 7 YR 10 YR 15 YR Inception
Inception

Date

Total Fund Composite (Gross) 15,687,305 100.0 4.72 (76) 25.34 (8) 25.34 (8) 7.45 (2) 11.15 (2) 10.63 (1) 9.32 (1) 9.34 (5) 7.85 (4) 10/01/1998
   Total Fund Policy 4.50 (82) 21.37 (49) 21.37 (49) 6.48 (5) 9.48 (13) 8.97 (8) 8.35 (10) 8.92 (12) 6.86 (32)
      Difference 0.22 3.97 3.97 0.97 1.67 1.66 0.97 0.42 0.99

   All Public Plans-Total Fund Median 5.41 21.18 21.18 4.55 8.31 7.68 7.31 8.13 6.58

Total Fund Composite (Net) 15,687,305 100.0 4.63 25.08 25.08 7.03 10.79 10.27 8.90 8.94 7.48 10/01/1998
   Total Fund Policy 4.50 21.37 21.37 6.48 9.48 8.97 8.35 8.92 6.86

      Difference 0.13 3.71 3.71 0.55 1.31 1.30 0.55 0.02 0.62

Total Equity 10,579,444 67.4 5.15 (76) 36.01 (28) 36.01 (28) 11.55 (21) 16.69 (17) 15.40 (16) 13.57 (21) 14.04 (31) 10.57 (34) 10/01/1998
   All Cap Median 7.00 29.76 29.76 8.99 12.85 11.61 11.22 12.92 9.95

Corient Equity Plus Cash (Gross) 10,210,044 65.1 5.11 (67) 36.02 (44) 36.02 (44) 11.59 (45) 16.72 (22) 15.42 (14) 13.59 (29) 14.05 (53) 10.58 (16) 10/01/1998

   S&P 500 Index 5.89 (50) 36.35 (39) 36.35 (39) 11.91 (39) 15.98 (36) 14.50 (35) 13.38 (40) 14.15 (47) 8.89 (92)
      Difference -0.78 -0.33 -0.33 -0.32 0.74 0.92 0.21 -0.10 1.69
   (10/01/2020) 90% S&P500 & 10% 3-Month TBill Policy 5.43 (59) 33.00 (65) 33.00 (65) 11.19 (50) N/A N/A N/A N/A N/A

      Difference -0.32 3.02 3.02 0.40 N/A N/A N/A N/A N/A
   IM U.S. Large Cap Core Equity (SA+CF) Median 5.88 35.27 35.27 11.09 15.53 13.83 13.18 14.10 9.69

Vanguard Total Stock Market Index Fund (VTSAX) 369,400 2.4 6.17 (32) N/A N/A N/A N/A N/A N/A N/A 6.17 (32) 07/01/2024

   Russell 3000 Index 6.23 (30) 35.19 (46) 35.19 (46) 10.29 (57) 15.26 (40) 13.74 (34) 12.83 (28) 13.80 (21) 6.23 (30)
      Difference -0.06 N/A N/A N/A N/A N/A N/A N/A -0.06
   Large Blend Median 5.79 34.79 34.79 10.73 14.87 13.15 12.11 13.05 5.79

Corient Equity Plus Cash (Net) 10,210,044 65.1 5.01 (69) 35.52 (41) 35.52 (41) 11.18 (40) 16.40 (17) 15.19 (9) 13.43 (13) 13.94 (24) 10.52 (8) 10/01/1998
   S&P 500 Index 5.89 (41) 36.35 (30) 36.35 (30) 11.91 (27) 15.98 (22) 14.50 (15) 13.38 (16) 14.15 (18) 8.89 (64)

      Difference -0.88 -0.83 -0.83 -0.73 0.42 0.69 0.05 -0.21 1.63
   (10/01/2020) 90% S&P500 & 10% 3-Month TBill Policy 5.43 (58) 33.00 (60) 33.00 (60) 11.19 (40) N/A N/A N/A N/A N/A
      Difference -0.42 2.52 2.52 -0.01 N/A N/A N/A N/A N/A
   IM U.S. Large Cap Core Equity (SA+CF) Median 5.62 34.38 34.38 10.47 14.60 13.12 12.38 13.35 9.13

Asset Allocation & Performance
Total Fund Composite Gross & Net

As of September 30, 2024
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Asset Allocation & Performance
Total Fund Composite Gross & Net

As of September 30, 2024

Allocation

Market
Value

$
%

Performance(%)

QTR FYTD 1 YR 3 YR 5 YR 7 YR 10 YR 15 YR Inception
Inception

Date

Total Fixed Income 3,576,703 22.8 6.06 (10) 14.21 (24) 14.21 (24) 0.05 (61) 1.56 (61) 2.53 (46) 2.63 (49) 2.98 (64) 4.21 (55) 10/01/1998

   IM U.S. Fixed Income (SA+CF) Median 4.49 11.68 11.68 0.60 1.87 2.46 2.59 3.36 4.31

Tocqueville Fixed (Gross) 3,576,703 22.8 6.06 (10) 14.21 (24) 14.21 (24) 0.69 (49) N/A N/A N/A N/A 0.29 (62) 09/01/2020
   Fixed Income Index 4.64 (47) 10.39 (61) 10.39 (61) -0.66 (71) 0.84 (83) 1.77 (87) 1.99 (84) 2.60 (76) -0.68 (82)

      Difference 1.42 3.82 3.82 1.35 N/A N/A N/A N/A 0.97
   IM U.S. Fixed Income (SA+CF) Median 4.49 11.68 11.68 0.60 1.87 2.46 2.59 3.36 0.84

Tocqueville Fixed (Net) 3,576,703 22.8 6.06 (9) 14.21 (21) 14.21 (21) 0.69 (46) N/A N/A N/A N/A 0.29 (57) 09/01/2020

   Fixed Income Index 4.64 (43) 10.39 (57) 10.39 (57) -0.66 (65) 0.84 (75) 1.77 (74) 1.99 (68) 2.60 (67) -0.68 (77)
      Difference 1.42 3.82 3.82 1.35 N/A N/A N/A N/A 0.97
   IM U.S. Fixed Income (SA+CF) Median 4.33 11.34 11.34 0.36 1.61 2.20 2.33 3.10 0.64

Total Real Estate
Intercontinental (Gross) 1,528,663 9.7 -0.99 (96) -11.09 (92) -11.09 (92) -1.79 (81) 2.40 (74) N/A N/A N/A 3.94 (68) 04/01/2018

   NCREIF Fund ODCE (EW) 0.14 (62) -7.74 (66) -7.74 (66) -0.26 (59) 3.16 (50) 4.38 (66) 6.33 (66) 8.22 (61) 4.04 (58)
      Difference -1.13 -3.35 -3.35 -1.53 -0.76 N/A N/A N/A -0.10
   IM U.S. Private Real Estate (SA+CF) Median 0.26 -6.22 -6.22 0.28 3.14 4.55 6.66 8.78 4.13

Intercontinental (Net) 1,528,663 9.7 -1.20 -10.85 -10.85 -3.02 1.19 N/A N/A N/A 2.69 04/01/2018
   NCREIF Fund ODCE (EW) 0.14 -7.74 -7.74 -0.26 3.16 4.38 6.33 8.22 4.04
      Difference -1.34 -3.11 -3.11 -2.76 -1.97 N/A N/A N/A -1.35

Receipt & Disbursement (Cash & Equiv) 2,494 0.0
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Allocation

Market
Value

$
%

Performance(%)

Oct-2023
To

Sep-2024

Oct-2022
To

Sep-2023

Oct-2021
To

Sep-2022

Oct-2020
To

Sep-2021

Oct-2019
To

Sep-2020

Oct-2018
To

Sep-2019

Total Fund Composite (Gross) 15,687,305 100.0 25.34 (8) 6.87 (94) -7.39 (6) 18.18 (75) 15.70 (1) 7.51 (3)
    Total Policy 21.37 (49) 9.88 (66) -9.47 (11) 17.37 (82) 10.98 (20) 6.02 (7)
      Difference 3.97 -3.01 2.08 0.81 4.72 1.49

   All Public Plans-Total Fund Median 21.18 10.76 -14.88 20.01 8.01 3.99

Total Fund Composite (Net) 15,687,305 100.0 25.08 6.55 -8.00 17.85 15.54 7.06

   Corient Total Policy 21.37 9.88 -9.47 17.37 10.98 6.02
      Difference 3.71 -3.33 1.47 0.48 4.56 1.04

Total Equity 10,579,444 67.4 36.01 (28) 19.67 (38) -14.73 (37) 27.63 (82) 22.16 (25) 4.42 (27)
   All Cap Median 29.76 16.97 -16.93 34.00 8.05 1.35

Corient Equity (Plus Cash) 10,210,044 65.1 36.02 (44) 19.80 (60) -14.73 (48) 27.63 (74) 22.16 (11) 4.42 (35)

   S&P 500 Index 36.35 (39) 21.62 (37) -15.47 (57) 30.00 (57) 15.15 (39) 4.25 (38)
      Difference -0.33 -1.82 0.74 -2.37 7.01 0.17
   IM U.S. Large Cap Core Equity (SA+CF) Median 35.27 20.82 -14.97 30.77 13.43 3.15

Vanguard Total Stock Market Index Fund (VTSAX) 369,400 2.4 N/A N/A N/A N/A N/A N/A
   Russell 3000 Index 35.19 (46) 20.46 (50) -17.63 (71) 31.88 (23) 15.00 (28) 2.92 (53)
      Difference N/A N/A N/A N/A N/A N/A

   Large Blend Median 34.79 20.42 -16.05 29.69 13.11 3.15

Total Fixed Income 3,576,703 22.8 14.21 -3.02 -9.58 -0.62 8.54 10.73

Tocqueville Fixed 3,576,703 22.8 14.21 (24) -1.25 (96) -9.49 (38) -0.62 (90) N/A N/A
   Fixed Income Index 10.39 (61) 1.57 (75) -12.57 (57) -0.76 (91) 7.18 (33) 9.74 (33)
      Difference 3.82 -2.82 3.08 0.14 N/A N/A

   IM U.S. Fixed Income (SA+CF) Median 11.68 2.78 -11.51 1.46 5.69 7.90

Total Real Estate
Intercontinental 1,528,663 9.7 -11.09 (92) -15.74 (85) 26.46 (14) 13.84 (68) 4.39 (14) 8.30 (17)

   NCREIF Fund ODCE (EW) -7.74 (66) -12.40 (46) 22.76 (40) 15.75 (50) 1.74 (43) 6.17 (69)
      Difference -3.35 -3.34 3.70 -1.91 2.65 2.13
   IM U.S. Private Real Estate (SA+CF) Median -6.22 -12.50 20.33 15.73 1.58 6.80

Receipt & Disbursement (Cash & Equiv) 2,494 0.0

Asset Allocation & Performance
Total Fund Composite Gross & Net

As of September 30, 2024

Page 19



Asset Allocation & Performance
Total Fund Composite Gross & Net

As of September 30, 2024

Performance(%)

Oct-2017
To

Sep-2018

Oct-2016
To

Sep-2017

Oct-2015
To

Sep-2016

Oct-2014
To

Sep-2015

Oct-2013
To

Sep-2014

Oct-2012
To

Sep-2013

Oct-2011
To

Sep-2012

Total Fund Composite (Gross) 11.23 (5) 8.99 (92) 8.71 (68) 1.48 (7) 11.38 (13) 10.88 (72) 17.44 (48)
    Total Policy 9.43 (20) 10.04 (84) 10.20 (26) 0.76 (14) 11.74 (9) 9.88 (81) 17.96 (37)
      Difference 1.80 -1.05 -1.49 0.72 -0.36 1.00 -0.52

   All Public Plans-Total Fund Median 7.82 11.83 9.42 -0.76 9.61 11.97 17.32

Total Fund Composite (Net) 10.89 7.92 8.39 1.17 11.05 10.53 17.09

   Corient Total Policy 9.43 10.04 10.20 0.76 11.74 9.88 17.96
      Difference 1.46 -2.12 -1.81 0.41 -0.69 0.65 -0.87

Total Equity 20.62 (29) 18.68 (57) 11.61 (69) -1.10 (64) 19.57 (20) 21.88 (72) 34.75 (9)
   All Cap Median 16.12 19.30 13.32 0.06 15.97 25.63 29.83

Corient Equity (Plus Cash) 20.62 (19) 18.68 (57) 11.61 (68) -1.10 (72) 19.57 (49) 21.88 (33) 34.75 (6)

   S&P 500 Index 17.91 (43) 18.61 (58) 15.43 (22) -0.61 (66) 19.73 (46) 19.34 (64) 30.20 (45)
      Difference 2.71 0.07 -3.82 -0.49 -0.16 2.54 4.55
   IM U.S. Large Cap Core Equity (SA+CF) Median 17.48 19.05 13.19 0.09 19.36 20.55 29.77

Vanguard Total Stock Market Index Fund (VTSAX) N/A N/A N/A N/A N/A N/A N/A
   Russell 3000 Index 17.58 (29) 18.71 (36) 14.96 (25) -0.49 (26) 17.76 (52) 21.60 (33) 30.20 (23)
      Difference N/A N/A N/A N/A N/A N/A N/A

   Large Blend Median 16.41 18.22 13.15 -1.33 17.88 20.39 29.08

Total Fixed Income -0.41 -1.06 6.56 3.18 2.60 -0.99 5.05

Tocqueville Fixed N/A N/A N/A N/A N/A N/A N/A
   Fixed Income Index -1.16 (87) 0.11 (89) 4.68 (63) 2.71 (33) 3.13 (70) -1.23 (75) 5.03 (76)
      Difference N/A N/A N/A N/A N/A N/A N/A

   IM U.S. Fixed Income (SA+CF) Median 0.15 1.42 5.61 2.03 4.56 0.05 7.68

Total Real Estate
Intercontinental N/A N/A N/A N/A N/A N/A N/A

   NCREIF Fund ODCE (EW) 8.82 (58) 7.81 (52) 10.62 (66) 14.71 (58) 12.39 (73) 12.47 (66) 11.77 (59)
      Difference N/A N/A N/A N/A N/A N/A N/A
   IM U.S. Private Real Estate (SA+CF) Median 8.98 7.88 11.18 15.54 13.23 13.35 12.58

Receipt & Disbursement (Cash & Equiv)
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment 7.45 10.12 0.43 99.97 8 93.04 4

   Index 6.48 10.50 0.33 100.00 8 100.00 4

3.49 0.63 N/A 12.68 12 -7.78 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment 11.15 10.21 0.86 104.03 15 93.99 5

   Index 9.48 10.49 0.70 100.00 15 100.00 5

2.32 0.66 N/A 7.82 19 -6.20 1

Risk and Return 3 Years

Investment Index

6.3

6.6

6.9

7.2

7.5

7.8

10.0 10.1 10.2 10.3 10.4 10.5 10.6

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

9.0

9.5

10.0

10.5

11.0

11.5

10.1 10.2 10.3 10.4 10.5 10.6

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank All Public Plans-Total Fund

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 20 19 (95%) 1 (5%) 0 (0%) 0 (0%)

Index 20 11 (55%) 8 (40%) 1 (5%) 0 (0%)

5 Year Rolling Percentile Rank All Public Plans-Total Fund

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 20 20 (100%) 0 (0%) 0 (0%) 0 (0%)

Index 20 15 (75%) 3 (15%) 2 (10%) 0 (0%)

Strategy Review
Total Fund Composite
As of September 30, 2024
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Plan Sponsor Peer Group Analysis vs. All Public Plans-Total Fund

-4.0

-1.0

2.0

5.0

8.0

11.0

14.0

17.0

20.0

23.0

26.0

29.0

32.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment 4.72 (76) 25.34 (8) 25.34 (8) 15.74 (52) 7.45 (2) 10.04 (6) 11.15 (2)

Index 4.50 (82) 21.37 (49) 21.37 (49) 15.48 (56) 6.48 (5) 9.10 (29) 9.48 (13)

Median 5.41 21.18 21.18 15.92 4.55 8.30 8.31

Plan Sponsor Peer Group Analysis vs. All Public Plans-Total Fund

-30.0

-25.0

-20.0

-15.0

-10.0

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

4 Quarters
Ending

Sep-2023

4 Quarters
Ending

Sep-2022

4 Quarters
Ending

Sep-2021

4 Quarters
Ending

Sep-2020

4 Quarters
Ending

Sep-2019

Investment 6.87 (94) -7.39 (6) 18.18 (75) 15.70 (1) 7.51 (3)

Index 9.88 (66) -9.47 (11) 17.37 (82) 10.98 (20) 6.02 (7)

Median 10.76 -14.88 20.01 8.01 3.99

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment 3.25 (2) 7.33 (2) 8.00 (56) -2.45 (31) 3.95 (17) 3.68 (77)

   Index 2.54 (2) 5.62 (23) 7.22 (72) -2.28 (26) 4.05 (14) 4.17 (59)

   Median 1.15 4.88 8.19 -2.96 3.28 4.37

Strategy Review
Total Fund Composite
As of September 30, 2024
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Risk / Reward Historical Statistics 3 Years Ending September 30, 2024

0.0

0.4

0.8

1.2

1.6

Total Fund Composite Inverness Total Policy

Alpha 1.10 0.00
Beta 0.97 1.00
Sharpe Ratio 0.46 0.36

Treynor Ratio 0.04 0.03

Risk / Reward Historical Statistics 5 Years Ending September 30, 2024

0.0

0.7

1.4

2.1

2.8

Total Fund Composite Inverness Total Policy

Alpha 2.11 0.00
Beta 0.94 1.00
Sharpe Ratio 0.86 0.69

Treynor Ratio 0.10 0.07

Index Relative Historical Statistics 3 Years Ending September 30, 2024

0.0

0.7

1.4

2.1

2.8

Total Fund Composite Inverness Total Policy

Actual Correlation 0.98 1.00

Information Ratio 0.42 N/A
R-Squared 0.95 1.00
Tracking Error 2.17 0.00

Index Relative Historical Statistics 5 Years Ending September 30, 2024

0.0

0.7

1.4

2.1

2.8

Total Fund Composite Inverness Total Policy

Actual Correlation 0.98 1.00

Information Ratio 0.64 N/A
R-Squared 0.95 1.00
Tracking Error 2.34 0.00

Portfolio Comparison
Total Fund

As of September 30, 2024

Benchmark: Inverness Total Policy
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment 11.59 15.30 0.58 89.47 8 85.82 4

   Index 11.91 17.28 0.55 100.00 8 100.00 4

3.49 0.63 N/A 7.52 12 -4.90 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment 16.72 16.18 0.90 93.55 15 85.91 5

   Index 15.98 17.89 0.79 100.00 15 100.00 5

2.32 0.66 N/A 4.53 19 -3.83 1

Risk and Return 3 Years

Investment Index

11.5

11.6

11.7

11.8

11.9

12.0

14.7 15.0 15.3 15.6 15.9 16.2 16.5 16.8 17.1 17.4 17.7 18.0

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

15.6

15.9

16.2

16.5

16.8

17.1

15.6 15.9 16.2 16.5 16.8 17.1 17.4 17.7 18.0 18.3

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank IM U.S. Large Cap Core Equity (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 20 10 (50%) 7 (35%) 3 (15%) 0 (0%)

Index 20 0 (0%) 20 (100%) 0 (0%) 0 (0%)

5 Year Rolling Percentile Rank IM U.S. Large Cap Core Equity (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 20 12 (60%) 8 (40%) 0 (0%) 0 (0%)

Index 20 0 (0%) 20 (100%) 0 (0%) 0 (0%)

Strategy Review
Corient Equity (Plus Cash) | S&P 500 Index

As of September 30, 2024
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Peer Group Analysis - IM U.S. Large Cap Core Equity (SA+CF)

-4.0

2.0

8.0

14.0

20.0

26.0

32.0

38.0

44.0

50.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment 5.11 (67) 36.02 (44) 36.02 (44) 27.65 (50) 11.59 (45) 15.40 (56) 16.72 (22)

Index 5.89 (50) 36.35 (39) 36.35 (39) 28.77 (38) 11.91 (39) 16.19 (41) 15.98 (36)

Median 5.88 35.27 35.27 27.58 11.09 15.85 15.53

Peer Group Analysis - IM U.S. Large Cap Core Equity (SA+CF)

-40.0

-30.0

-20.0

-10.0

0.0

10.0

20.0

30.0

40.0

50.0

60.0

Oct-2023
To

Sep-2024

Oct-2022
To

Sep-2023

Oct-2021
To

Sep-2022

Oct-2020
To

Sep-2021

Oct-2019
To

Sep-2020

Oct-2018
To

Sep-2019

Investment 36.02 (44) 19.80 (60) -14.73 (48) 27.63 (74) 22.16 (11) 4.42 (35)

Index 36.35 (39) 21.62 (37) -15.47 (57) 30.00 (57) 15.15 (39) 4.25 (38)

Median 35.27 20.82 -14.97 30.77 13.43 3.15

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment 4.84 (15) 11.58 (40) 10.62 (72) -1.95 (30) 9.73 (16) 6.79 (41)

   Index 4.28 (31) 10.56 (54) 11.69 (47) -3.27 (74) 8.74 (30) 7.50 (27)

   Median 3.19 10.82 11.63 -2.79 7.91 6.45

Strategy Review
Corient Equity (Plus Cash) | S&P 500 Index

As of September 30, 2024
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Risk / Reward Historical Statistics 3 Years Ending September 30, 2024

0.0

0.5

1.0

1.5

-0.5

-1.0

Corient Equity (Plus Cash) S&P 500 Index

Alpha -0.32 0.00
Beta 0.85 1.00
Sharpe Ratio 0.44 0.59

Treynor Ratio 0.08 0.09

Risk / Reward Historical Statistics 5 Years Ending September 30, 2024

0.0

0.6

1.2

1.8

2.4

Corient Equity (Plus Cash) S&P 500 Index

Alpha 1.97 0.00
Beta 0.86 1.00
Sharpe Ratio 0.79 0.77

Treynor Ratio 0.17 0.15

Index Relative Historical Statistics 3 Years Ending September 30, 2024

0.0

4.0

8.0

12.0

-4.0

Corient Equity (Plus Cash) S&P 500 Index

Actual Correlation 0.84 1.00

Information Ratio -0.23 N/A
R-Squared 0.70 1.00
Tracking Error 9.44 0.00

Index Relative Historical Statistics 5 Years Ending September 30, 2024

0.0

3.0

6.0

9.0

12.0

-3.0

Corient Equity (Plus Cash) S&P 500 Index

Actual Correlation 0.91 1.00

Information Ratio -0.05 N/A
R-Squared 0.82 1.00
Tracking Error 8.02 0.00

Portfolio Comparison
Corient Equity (Plus Cash)

As of September 30, 2024

Benchmark: S&P 500 Index

Page 26



Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index 10.29 17.55 0.46 100.00 8 100.00 4

3.49 0.63 N/A 7.59 12 -4.82 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index 15.26 18.44 0.74 100.00 14 100.00 6

2.32 0.66 N/A 4.50 19 -3.80 1

Risk and Return 3 Years

Investment Index

10.2

10.3

16.2 16.5 16.8 17.1 17.4 17.7 18.0 18.3 18.6 18.9

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

15.2

15.3

18.4 18.5

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank Large Blend

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 4 (20%) 10 (50%) 6 (30%) 0 (0%)

5 Year Rolling Percentile Rank Large Blend

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 6 (30%) 14 (70%) 0 (0%) 0 (0%)

Strategy Review
Vanguard Total Stock Market Index Fund (VTSAX) | Russell 3000 Index

As of September 30, 2024
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Peer Group Analysis - Large Blend

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

40.0

45.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment 6.17 (32) N/A N/A N/A N/A N/A N/A

Index 6.23 (30) 35.19 (46) 35.19 (46) 27.61 (47) 10.29 (57) 15.33 (50) 15.26 (40)

Median 5.79 34.79 34.79 27.42 10.73 15.30 14.87

Peer Group Analysis - Large Blend

-40.0

-30.0

-20.0

-10.0

0.0

10.0

20.0

30.0

40.0

50.0

Oct-2023
To

Sep-2024

Oct-2022
To

Sep-2023

Oct-2021
To

Sep-2022

Oct-2020
To

Sep-2021

Oct-2019
To

Sep-2020

Oct-2018
To

Sep-2019

Investment N/A N/A N/A N/A N/A N/A

Index 35.19 (46) 20.46 (50) -17.63 (71) 31.88 (23) 15.00 (28) 2.92 (53)

Median 34.79 20.42 -16.05 29.69 13.11 3.15

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment N/A N/A N/A N/A N/A N/A

   Index 3.22 (51) 10.02 (65) 12.07 (29) -3.25 (47) 8.39 (40) 7.18 (37)

   Median 3.23 10.45 11.64 -3.28 8.03 6.52

Strategy Review
Vanguard Total Stock Market Index Fund (VTSAX) | Russell 3000 Index

As of September 30, 2024
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Risk / Reward Historical Statistics 3 Years Ending September 30, 2024

0.0

0.5

1.0

1.5

-0.5

-1.0

Vanguard Total Stock Market Index
(VTSAX)

Russell 3000 Index

Alpha -0.22 0.00
Beta 1.01 1.00
Sharpe Ratio 0.49 0.50

Treynor Ratio 0.08 0.08

Risk / Reward Historical Statistics 5 Years Ending September 30, 2024

0.0

0.4

0.8

1.2

-0.4

Vanguard Total Stock Market Index
(VTSAX)

Russell 3000 Index

Alpha -0.10 0.00
Beta 1.00 1.00
Sharpe Ratio 0.71 0.72

Treynor Ratio 0.14 0.14

Index Relative Historical Statistics 3 Years Ending September 30, 2024

0.0

0.8

1.6

-0.8

-1.6

Vanguard Total Stock Market
Index (VTSAX)

Russell 3000 Index

Actual Correlation 1.00 1.00

Information Ratio -1.07 N/A
R-Squared 1.00 1.00
Tracking Error 0.15 0.00

Index Relative Historical Statistics 5 Years Ending September 30, 2024

0.0

0.6

1.2

1.8

-0.6

-1.2

Vanguard Total Stock Market
Index (VTSAX)

Russell 3000 Index

Actual Correlation 1.00 1.00

Information Ratio -0.45 N/A
R-Squared 1.00 1.00
Tracking Error 0.14 0.00

Portfolio Comparison
Vanguard Total Stock (VTSAX)

As of September 30, 2024

Benchmark: Russell 3000 Index
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment 0.69 7.48 -0.34 127.59 4 110.06 8

   Index -0.66 6.10 -0.66 100.00 5 100.00 7

3.49 0.63 N/A 21.69 12 -17.90 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index 0.84 5.15 -0.26 100.00 12 100.00 8

2.32 0.66 N/A 16.01 19 -16.47 1

Risk and Return 3 Years

Investment Index

-1.2

-0.8

-0.4

0.0

0.4

0.8

1.2

6.0 6.2 6.4 6.6 6.8 7.0 7.2 7.4 7.6 7.8

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

0.8

0.9

5.1 5.2

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank IM U.S. Fixed Income (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 5 0 (0%) 1 (20%) 4 (80%) 0 (0%)

Index 20 1 (5%) 2 (10%) 14 (70%) 3 (15%)

5 Year Rolling Percentile Rank IM U.S. Fixed Income (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 0 (0%) 2 (10%) 8 (40%) 10 (50%)

Strategy Review
Tocqueville Fixed  | Fixed Income Index

As of September 30, 2024
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Peer Group Analysis - IM U.S. Fixed Income (SA+CF)

-10.0

-7.0

-4.0

-1.0

2.0

5.0

8.0

11.0

14.0

17.0

20.0

23.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment 6.06 (10) 14.21 (24) 14.21 (24) 6.20 (65) 0.69 (49) 0.36 (61) N/A

Index 4.64 (47) 10.39 (61) 10.39 (61) 5.89 (73) -0.66 (71) -0.68 (82) 0.84 (83)

Median 4.49 11.68 11.68 6.73 0.60 0.89 1.87

Peer Group Analysis - IM U.S. Fixed Income (SA+CF)

-36.0

-28.0

-20.0

-12.0

-4.0

4.0

12.0

20.0

28.0

Oct-2023
To

Sep-2024

Oct-2022
To

Sep-2023

Oct-2021
To

Sep-2022

Oct-2020
To

Sep-2021

Oct-2019
To

Sep-2020

Oct-2018
To

Sep-2019

Investment 14.21 (24) -1.25 (96) -9.49 (38) -0.62 (90) N/A N/A

Index 10.39 (61) 1.57 (75) -12.57 (57) -0.76 (91) 7.18 (33) 9.74 (33)

Median 11.68 2.78 -11.51 1.46 5.69 7.90

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment -0.03 (88) -0.55 (83) 8.31 (12) -4.63 (92) -1.00 (90) 2.54 (61)

   Index 0.34 (69) -0.44 (79) 5.60 (55) -1.92 (56) -0.87 (87) 2.75 (55)

   Median 0.68 0.22 6.01 -1.22 -0.25 2.89

Strategy Review
Tocqueville Fixed  | Fixed Income Index

As of September 30, 2024
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Risk / Reward Historical Statistics 3 Years Ending September 30, 2024

0.0

0.8

1.6

2.4

-0.8

-1.6

Tocqueville Fixed Fixed Income Index

Alpha 1.47 0.00
Beta 1.09 1.00
Sharpe Ratio -0.35 -0.67

Treynor Ratio -0.02 -0.04

Risk / Reward Historical Statistics 5 Years Ending September 30, 2024

0.0

0.5

1.0

1.5

-0.5

-1.0

Tocqueville Fixed Fixed Income Index

Alpha N/A 0.00
Beta N/A 1.00
Sharpe Ratio N/A -0.25

Treynor Ratio N/A -0.01

Index Relative Historical Statistics 3 Years Ending September 30, 2024

0.0

0.8

1.6

2.4

3.2

Tocqueville Fixed Fixed Income Index

Actual Correlation 0.94 1.00

Information Ratio 0.54 N/A
R-Squared 0.88 1.00
Tracking Error 2.62 0.00

Index Relative Historical Statistics 5 Years Ending September 30, 2024

0.0

0.3

0.6

0.9

1.2

Tocqueville Fixed Fixed Income Index

Actual Correlation N/A 1.00

Information Ratio N/A N/A
R-Squared N/A 1.00
Tracking Error N/A 0.00

Portfolio Comparison
Tocqueville Fixed Income

As of September 30, 2024

Benchmark: Fixed Income Index
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment -1.79 10.49 -0.43 109.43 4 129.00 8

   Index -0.26 8.64 -0.37 100.00 5 100.00 7

3.49 0.63 N/A 34.18 12 -14.41 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment 2.40 8.93 0.05 104.16 11 121.76 9

   Index 3.16 7.73 0.14 100.00 12 100.00 8

2.32 0.66 N/A 21.46 19 -13.65 1

Risk and Return 3 Years

Investment Index

-2.5

-2.0

-1.5

-1.0

-0.5

0.0

0.5

8.1 8.4 8.7 9.0 9.3 9.6 9.9 10.2 10.5 10.8 11.1

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

2.4

2.7

3.0

3.3

7.4 7.6 7.8 8.0 8.2 8.4 8.6 8.8 9.0 9.2

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank IM U.S. Open End Private Real Estate (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 15 6 (40%) 3 (20%) 4 (27%) 2 (13%)

Index 20 0 (0%) 11 (55%) 9 (45%) 0 (0%)

5 Year Rolling Percentile Rank IM U.S. Open End Private Real Estate (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 7 2 (29%) 2 (29%) 3 (43%) 0 (0%)

Index 20 0 (0%) 7 (35%) 13 (65%) 0 (0%)

Strategy Review
Intercontinental | NCREIF Fund Index-Open End Diversified Core (EW)

As of September 30, 2024
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Peer Group Analysis - IM U.S. Open End Private Real Estate (SA+CF)

-20.0

-16.0

-12.0

-8.0

-4.0

0.0

4.0

8.0

12.0

16.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment -0.99 (96) -11.09 (92) -11.09 (92) -13.45 (93) -1.79 (81) 1.91 (82) 2.40 (74)

Index 0.14 (62) -7.74 (66) -7.74 (66) -10.10 (63) -0.26 (59) 3.52 (51) 3.16 (50)

Median 0.26 -6.22 -6.22 -9.20 0.28 3.53 3.14

Peer Group Analysis - IM U.S. Open End Private Real Estate (SA+CF)

-28.0

-20.0

-12.0

-4.0

4.0

12.0

20.0

28.0

36.0

44.0

Oct-2023
To

Sep-2024

Oct-2022
To

Sep-2023

Oct-2021
To

Sep-2022

Oct-2020
To

Sep-2021

Oct-2019
To

Sep-2020

Oct-2018
To

Sep-2019

Investment -11.09 (92) -15.74 (85) 26.46 (14) 13.84 (68) 4.39 (14) 8.30 (17)

Index -7.74 (66) -12.40 (46) 22.76 (40) 15.75 (50) 1.74 (43) 6.17 (69)

Median -6.22 -12.50 20.33 15.73 1.58 6.80

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment -0.10 (27) -3.72 (91) -6.64 (84) -0.81 (17) -6.10 (97) -3.61 (71)

   Index -0.63 (43) -2.19 (56) -5.22 (69) -1.93 (40) -2.86 (70) -3.31 (65)

   Median -0.69 -2.09 -4.10 -2.49 -1.98 -2.87

Strategy Review
Intercontinental | NCREIF Fund Index-Open End Diversified Core (EW)

As of September 30, 2024
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Estimated
Annual Fee

(%)

Market Value
($)

Estimated
Annual Fee

($)
Fee Schedule

Corient Equity 0.30 10,210,044 30,630 0.30 % of Assets

Tocqueville Fixed 0.15 3,576,703 5,365 0.15 % of Assets

Vanguard Total Stock Market Index Fund (VTSAX) 0.04 369,400 148 0.04 % of Assets

Intercontinental 0.85 1,528,663 12,994 0.85 % of Assets

Receipt & Disbursement (Cash & Equiv) 0.00 2,494 - 0.00 % of Assets

Total Fund Composite 0.31 15,687,305 49,137

Miami Beach Police Relief
Fee Analysis

As of September 30, 2024

Fee information on this page is an illustrative estimate of management fees based on current reported portfolio values.  Fee estimates do not reflect actual calculation methodologies or applicable carried interest.
*Manager fees associated with money market or cash accounts are not tracked.
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Total Policy Historical Hybrid Composition

Allocation Mandate Weight (%)

Jan-1978

Jan-2004

Jul-2018

Nov-2018

Oct-2022

Oct-2023

Total Fixed Income Historical Hybrid Composition

Allocation Mandate Weight (%)

Oct-1998

Benchmark History
Investment Policy Benchmarks

As of September 30, 2024
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD

Best

Russell 2000
Growth Index

29.1 %

NCREIF Fund
Index-ODCE
(EW) (Net)

15.0 %

MSCI Emerging
Markets (Net)

Index
18.2 %

Russell 2000
Growth Index

43.3 %

S&P 500 Index
13.7 %

NCREIF Fund
Index-ODCE
(EW) (Net)

14.2 %

Russell 2000
Value Index

31.7 %

MSCI Emerging
Markets (Net)

Index
37.3 %

NCREIF Fund
Index-ODCE
(EW) (Net)

7.3 %

Russell 1000
Growth Index

36.4 %

Russell 1000
Growth Index

38.5 %

S&P 500 Index
28.7 %

NCREIF Fund
Index-ODCE
(EW) (Net)

7.6 %

Russell 1000
Growth Index

42.7 %

Russell 1000
Growth Index

24.6 %

Russell 2000
Index

26.9 %

Blmbg. U.S.
Aggregate Index

7.8 %

Russell 2000
Value Index

18.1 %

Russell 2000
Index

38.8 %

Russell 1000
Value Index

13.5 %

Russell 1000
Growth Index

5.7 %

Russell 2000
Index

21.3 %

Russell 1000
Growth Index

30.2 %

Blmbg. U.S.
Aggregate Index

0.0 %

S&P 500 Index
31.5 %

Russell 2000
Growth Index

34.6 %

Russell 2000
Value Index

28.3 %

Russell 1000
Value Index

-7.5 %

S&P 500 Index
26.3 %

S&P 500 Index
22.1 %

Russell 2000
Value Index

24.5 %

Blmbg. U.S.
Corp High Yield

5.0 %

Russell 1000
Value Index

17.5 %

Russell 2000
Value Index

34.5 %

Russell 1000
Growth Index

13.1 %

S&P 500 Index
1.4 %

Russell 1000
Value Index

17.3 %

MSCI EAFE
(Net) Index

25.0 %

Russell 1000
Growth Index

-1.5 %

Russell 2000
Growth Index

28.5 %

Russell 2000
Index

20.0 %

Russell 1000
Growth Index

27.6 %

Blmbg. U.S.
Corp High Yield

-11.2 %

Russell 2000
Growth Index

18.7 %

MSCI Emerging
Markets (Net)

Index
16.9 %

MSCI Emerging
Markets (Net)

Index
18.9 %

Bloomberg
Global

Aggregate Ex
USD
4.4 %

MSCI EAFE
(Net) Index

17.3 %

Russell 1000
Growth Index

33.5 %

NCREIF Fund
Index-ODCE
(EW) (Net)

11.4 %

Blmbg. U.S.
Aggregate Index

0.5 %

Blmbg. U.S.
Corp High Yield

17.1 %

Russell 2000
Growth Index

22.2 %

Blmbg. U.S.
Corp High Yield

-2.1 %

Russell 1000
Value Index

26.5 %

S&P 500 Index
18.4 %

Russell 1000
Value Index

25.2 %

Blmbg. U.S.
Aggregate Index

-13.0 %

MSCI EAFE
(Net) Index

18.2 %

Russell 1000
Value Index

16.7 %

Russell 1000
Growth Index

16.7 %

Russell 1000
Growth Index

2.6 %

Russell 2000
Index

16.3 %

Russell 1000
Value Index

32.5 %

Blmbg. U.S.
Aggregate Index

6.0 %

MSCI EAFE
(Net) Index

-0.8 %

S&P 500 Index
12.0 %

S&P 500 Index
21.8 %

Bloomberg
Global

Aggregate Ex
USD

-2.1 %

Russell 2000
Index

25.5 %

MSCI Emerging
Markets (Net)

Index
18.3 %

NCREIF Fund
Index-ODCE
(EW) (Net)

21.9 %

MSCI EAFE
(Net) Index

-14.5 %

Russell 2000
Index

16.9 %

Russell 2000
Growth Index

13.2 %

Russell 1000
Value Index

15.5 %

S&P 500 Index
2.1 %

S&P 500 Index
16.0 %

S&P 500 Index
32.4 %

Russell 2000
Growth Index

5.6 %

Russell 2000
Growth Index

-1.4 %

Russell 2000
Growth Index

11.3 %

Russell 2000
Index

14.6 %

S&P 500 Index
-4.4 %

Russell 2000
Value Index

22.4 %

Bloomberg
Global

Aggregate Ex
USD

10.1 %

Russell 2000
Index

14.8 %

Russell 2000
Value Index

-14.5 %

Russell 2000
Value Index

14.6 %

MSCI EAFE
(Net) Index

13.0 %

Blmbg. U.S.
Corp High Yield

15.1 %

Russell 1000
Value Index

0.4 %

Blmbg. U.S.
Corp High Yield

15.8 %

MSCI EAFE
(Net) Index

22.8 %

Russell 2000
Index
4.9 %

Russell 1000
Value Index

-3.8 %

MSCI Emerging
Markets (Net)

Index
11.2 %

Russell 1000
Value Index

13.7 %

Russell 1000
Value Index

-8.3 %

MSCI EAFE
(Net) Index

22.0 %

MSCI EAFE
(Net) Index

7.8 %

MSCI EAFE
(Net) Index

11.3 %

S&P 500 Index
-18.1 %

Blmbg. U.S.
Corp High Yield

13.4 %

Russell 2000
Index

11.2 %

NCREIF Fund
Index-ODCE
(EW) (Net)

15.1 %

Russell 2000
Growth Index

-2.9 %

Russell 1000
Growth Index

15.3 %

NCREIF Fund
Index-ODCE
(EW) (Net)

12.4 %

Russell 2000
Value Index

4.2 %

Russell 2000
Index
-4.4 %

NCREIF Fund
Index-ODCE
(EW) (Net)

8.4 %

Bloomberg
Global

Aggregate Ex
USD

10.5 %

Russell 2000
Growth Index

-9.3 %

MSCI Emerging
Markets (Net)

Index
18.4 %

Blmbg. U.S.
Aggregate Index

7.5 %

Blmbg. U.S.
Corp High Yield

5.3 %

Bloomberg
Global

Aggregate Ex
USD

-18.7 %

Russell 1000
Value Index

11.5 %

Russell 2000
Value Index

9.2 %

S&P 500 Index
15.1 %

Russell 2000
Index
-4.2 %

Russell 2000
Growth Index

14.6 %

Blmbg. U.S.
Corp High Yield

7.4 %

Blmbg. U.S.
Corp High Yield

2.5 %

Blmbg. U.S.
Corp High Yield

-4.5 %

Russell 1000
Growth Index

7.1 %

Russell 2000
Value Index

7.8 %

Russell 2000
Index

-11.0 %

Blmbg. U.S.
Corp High Yield

14.3 %

Blmbg. U.S.
Corp High Yield

7.1 %

Russell 2000
Growth Index

2.8 %

MSCI Emerging
Markets (Net)

Index
-20.1 %

MSCI Emerging
Markets (Net)

Index
9.8 %

Blmbg. U.S.
Corp High Yield

8.0 %

MSCI EAFE
(Net) Index

7.8 %

Russell 2000
Value Index

-5.5 %

NCREIF Fund
Index-ODCE
(EW) (Net)

9.9 %

Blmbg. U.S.
Aggregate Index

-2.0 %

MSCI Emerging
Markets (Net)

Index
-2.2 %

Bloomberg
Global

Aggregate Ex
USD

-6.0 %

Blmbg. U.S.
Aggregate Index

2.6 %

Blmbg. U.S.
Corp High Yield

7.5 %

Russell 2000
Value Index

-12.9 %

Blmbg. U.S.
Aggregate Index

8.7 %

Russell 2000
Value Index

4.6 %

Blmbg. U.S.
Aggregate Index

-1.5 %

Russell 2000
Index

-20.4 %

Bloomberg
Global

Aggregate Ex
USD
5.7 %

Blmbg. U.S.
Aggregate Index

4.4 %

Blmbg. U.S.
Aggregate Index

6.5 %

MSCI EAFE
(Net) Index

-12.1 %

Blmbg. U.S.
Aggregate Index

4.2 %

MSCI Emerging
Markets (Net)

Index
-2.6 %

Bloomberg
Global

Aggregate Ex
USD

-3.1 %

Russell 2000
Value Index

-7.5 %

Bloomberg
Global

Aggregate Ex
USD
1.5 %

NCREIF Fund
Index-ODCE
(EW) (Net)

6.9 %

MSCI EAFE
(Net) Index

-13.8 %

NCREIF Fund
Index-ODCE
(EW) (Net)

5.2 %

Russell 1000
Value Index

2.8 %

MSCI Emerging
Markets (Net)

Index
-2.5 %

Russell 2000
Growth Index

-26.4 %

Blmbg. U.S.
Aggregate Index

5.5 %

Bloomberg
Global

Aggregate Ex
USD
2.8 %

Worst Bloomberg
Global

Aggregate Ex
USD
4.9 %

MSCI Emerging
Markets (Net)

Index
-18.4 %

Bloomberg
Global

Aggregate Ex
USD
4.1 %

Bloomberg
Global

Aggregate Ex
USD

-3.1 %

MSCI EAFE
(Net) Index

-4.9 %

MSCI Emerging
Markets (Net)

Index
-14.9 %

MSCI EAFE
(Net) Index

1.0 %

Blmbg. U.S.
Aggregate Index

3.5 %

MSCI Emerging
Markets (Net)

Index
-14.6 %

Bloomberg
Global

Aggregate Ex
USD
5.1 %

NCREIF Fund
Index-ODCE
(EW) (Net)

0.8 %

Bloomberg
Global

Aggregate Ex
USD

-7.1 %

Russell 1000
Growth Index

-29.1 %

NCREIF Fund
Index-ODCE
(EW) (Net)

-13.3 %

NCREIF Fund
Index-ODCE
(EW) (Net)

-3.2 %

Annual Asset Class Performance
Market Indexes

As of September 30, 2024

Source: Investment Metrics
Past performance is no guarantee of future results. This document is provided for informational purposes only and should not be regarded as investment advice or as a recommendation regarding any particular course of action. The material provided herein is valid as of the date of
distribution and not as of any future date and will not be updated or otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after such date. Certain information is based on sources and data believed to be reliable,
but Mariner Institutional cannot guarantee the accuracy, adequacy, or completeness of the information. Mariner Institutional is an investment adviser registered with the U.S. Securities and Exchange Commission (“SEC”). Registration as an investment adviser does not constitute an
endorsement of the firm by securities regulators nor does it indicate that the adviser has attained a particular level of skill or ability.
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